IF THAT OTHER

RETAILER IS

WILLING TO

MISLEAD THE
BANK ABOUT
YOUR LOAN...

WHAT WiLl
THEY 00
10 You?




Will a sales representative
who is dishonest with
lenders treat you right
once you've signed
your contract?

You can oaly trust a sales represen-
tative who is honed from beginning 10
endl

That's why we, the members of the
MaxuracTurin Housmg INSTITUTE oF
SoumH CAROLENA, want you 1o know a
few things about illegal financing
technigues before you shop around for
the best price.

A good deal is
3 clean deal!

BEWARE...

X If someone offers 1o *clean up”
vour credit by removing critical
facts. You can be guilty of
defravding a lender.

X If the salesperson provides false
credit references for you.

X If a false W-2 or other dishoncst
employment information is
offered.

XIritis suggested that you buy or
use o title to an odd home (or
vehicle) that is worthless,

X When you hear the words, “no
down-pavment”™, This is some-
times possible, but make sure
the down-payvment information
listed on vour contract and
credit application is truthflul
and gives the lender an accurate
picture of your finances.
Misrepresenting the down.pay-
ment is wrong and illegal. The
lender asks for a down-payment
to assure your ability (o handle
monthly payments and lower
the risk.

xir you're allowed (o use the
name of a friend or relative on
the contract instead of your
own. You could lose your home.

{ However, co-signing is legal.)




Beware of these kinds
of sales practices. They
are serious crimes and

vou, the buyer, can
also be charged.
Punishment can be as
high as $1 million in
fines and a prison
term of 30 years.

Violations should be
reported to the
5. C. Manuflactured
Housing Board at
(803) 896-4682.

Do business with an
ethical retail
cenler where

"A good deal is

2 clean deal.”
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